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November 29, 2024 
 

Company name: INFRONEER Holdings Inc. 
Name of representative: Kazunari Kibe, Representative 

Executive Officer and President 
(Securities code: 5076; TSE Prime 
market) 

Inquiries: Kazutaka Deguchi, Head of 
Financial Strategy 
(Telephone: +81-3-6380-8253) 

 

(Corrections) Notice of Partial Corrections to  
 “FACT BOOK The six months ended September 30, 2024” 

 

INFRONEER Holdings Inc. (the Company) hereby announces that there have been corrections made to the above-
mentioned disclosure material released on November 12, 2024, at 10:00 a.m. (JST).  

 

1. Reason for corrections 

The company has discovered that some of the disclosures in the“FACT BOOK The six months ended 
September 30, 2024” are incorrect and is making corrections. 

 

2. Details of corrections 

The pages to be corrected are as follows. Corrections are indicated by red boxes. 
 
   Page 10: Sep-24 Orders received, Net sales, and Backlog 
 



(Millions of yen)

Accounting periods ended Mar-20 Sep-20 Mar-21 Sep-21 Mar-22 Sep-22 Mar-23 Sep-23 Mar-24 Sep-24

[Orders Received (Maeda Corporation, by type of work)]

Construction work 239,166 78,781 245,209 124,407 260,136 109,703 260,471 148,044 298,309 121,139

43,152 18,326 29,565 9,942 26,337 5,745 10,991 35,987 51,995 6,730

Accommodation facilities 13,244 1,048 10,740 142 704 335 11,512 6,786 13,454 10,785

Commercial facilities 22,937 15,155 23,792 4,231 8,974 2,644 4,853 1,678 2,327 8,830

Factories and power plants 19,636 8,687 31,254 21,164 63,199 11,608 48,932 8,175 40,625 5,435

11,852 10,259 22,381 1,259 34,826 23,228 35,489 28,241 46,143 30,901

Housing construction 95,771 5,883 94,806 33,116 57,464 54,457 103,905 35,766 69,010 13,399

Education and research 5,313 10,978 16,579 41,925 55,977 5,412 23,046 4,222 24,526 26,838

Medical and welfare facilities 1,028 181 1,020 499 1,113 1,748 2,850 2,242 6,097 119

Entertainment facilities 10,383 78 3,316 6,962 1,667 1,214 4,495 3,216 3,701 55

Other 15,845 8,182 11,750 5,163 9,871 3,308 14,395 21,725 40,424 18,042

Civil engineering 156,387 51,130 163,613 48,166 160,400 33,985 106,477 59,057 152,076 68,617

8,791 8,291 12,415 2,518 6,914 6,176 16,268 10,599 29,228 2,531

Railroads 52,645 5,816 13,926 10,486 15,484 3,453 11,750 7,118 26,957 4,797

Water and sewage 6,426 1,995 7,565 1,693 7,643 3,245 5,474 7,817 14,403 9,281

Landscaping 11,698 3,769 15,547 1,308 1,130 4,757 7,910 1,016 9,340 2,010

Ports and airports -733 223 957 73 2,505 165 1,113 377 2,687 30

Roads 25,999 14,017 50,640 8,163 31,336 5,500 29,236 11,198 28,558 19,468

Electricity lines 4 - 3 - - - - - - 0

Other 51,553 17,016 62,556 23,922 95,385 10,686 34,723 20,928 40,899 30,497

[Orders received (Maeda Corporation, by sector)]

Construction work 239,166 78,781 245,209 124,407 260,136 109,703 260,471 148,044 298,309 120,192

Domestic 237,954 78,744 245,122 124,384 259,657 109,180 259,850 145,347 288,688 119,964

Public sector 29,184 19,990 31,337 62,424 72,735 24,175 57,043 13,769 66,015 14,584

Private sector 208,769 58,753 213,784 61,960 186,921 85,005 202,806 131,577 222,673 105,380

Overseas 1,212 36 86 22 478 523 621 2,696 9,621 227

Civil engineering 156,387 51,130 163,613 48,166 160,400 33,985 106,477 59,057 152,076 68,617

Domestic 154,144 51,100 163,567 47,927 159,902 33,930 106,448 58,960 152,029 68,638

Public sector 63,739 33,037 115,126 20,192 62,504 21,023 67,071 33,717 90,259 41,683

Private sector 90,404 18,062 48,441 27,735 97,397 12,906 39,377 25,242 61,770 26,954

Overseas 2,242 29 46 239 498 54 28 97 46 -20

[Orders Received (Maeda Road Construction Co., by sector)]

165,035 82,662 165,582 79,650 162,065 86,266 175,072 90,642 186,185 107,901

Public sector 16,673 10,839 21,458 5,390 12,849 6,110 17,950 7,170 21,757 85,356

Private sector 140,217 67,729 136,364 70,252 141,169 76,214 148,958 78,517 154,483 18,675

Other 8,145 4,094 7,759 4,008 8,046 3,942 8,164 4,954 9,945 3,869

[Net Sales of Completed Construction Contracts (Maeda Corporation, by type of work)]

Construction work 220,624 97,644 214,393 101,258 216,842 87,272 215,378 106,776 272,752 135,953

37,451 22,362 50,921 19,179 38,498 11,717 26,225 10,681 24,573 11,620

Accommodation facilities 13,082 5,688 11,678 5,754 9,278 525 875 2,036 7,403 5,796

Commercial facilities 34,738 12,521 28,896 9,629 18,900 6,187 8,648 1,976 3,384 1,178

Factories and power plants 26,704 19,851 36,092 15,468 35,043 12,235 29,734 13,350 36,254 18,379

15,339 4,733 14,012 7,531 17,210 11,869 29,876 21,756 54,139 18,215

Housing construction 47,523 17,974 40,285 28,423 65,382 29,205 75,532 39,010 96,521 43,956

Education and research 13,468 6,280 14,978 7,346 16,156 7,927 21,011 11,368 31,154 19,352

Medical and welfare facilities 3,011 309 640 519 1,171 527 1,773 995 2,073 1,476

Entertainment facilities 6,919 2,603 4,818 1,556 3,246 2,277 9,585 2,347 4,297 1,931

Other 22,382 5,318 12,068 5,849 11,953 4,798 12,115 3,253 12,950 14,046

Civil engineering 153,840 71,045 148,644 61,518 141,480 67,824 151,417 82,534 161,454 66,214

11,643 6,251 12,333 8,614 15,914 9,549 17,010 11,592 20,651 9,360

Railroads 25,108 13,357 29,541 8,556 21,141 6,116 19,405 7,549 17,243 10,002

Water and sewage 6,145 2,555 4,446 2,264 5,180 3,569 8,655 3,267 6,570 4,212

Landscaping 9,639 10,340 16,636 5,796 11,628 4,646 9,540 3,052 4,523 2,112

Ports and airports 1,811 637 1,469 629 1,396 1,163 3,117 379 979 555

Roads 38,121 12,771 24,212 12,006 29,359 16,563 35,804 19,807 43,395 23,584

Electricity lines 337 58 108 - - - - - - -

Other 61,031 25,071 59,895 23,650 56,858 26,216 57,882 36,886 68,089 16,251

[Net Sales of Completed Construction Contracts (Maeda Corporation, by sector)]

Construction work 220,624 97,644 214,393 101,258 216,842 87,272 215,378 106,776 272,752 135,136

Domestic 216,612 97,183 213,865 101,256 216,712 86,863 214,512 106,592 269,947 131,815

Public sector 29,325 11,858 33,092 16,356 37,533 12,702 34,622 20,850 55,944 28,545

Private sector 187,287 85,324 180,773 84,899 179,178 74,160 179,889 85,742 214,002 103,270

Overseas 4,011 461 527 2 130 408 865 184 2,805 3,320

Civil engineering 153,840 71,045 148,644 61,518 141,480 67,824 151,417 82,534 161,454 66,078

Domestic 150,877 70,537 147,720 61,284 140,875 67,880 151,314 82,263 161,506 66,018

Public sector 101,233 44,248 86,876 35,734 76,741 36,680 79,211 42,208 85,388 40,160

Private sector 49,643 26,289 60,844 25,550 64,134 31,200 72,102 40,054 76,118 25,857

Overseas 2,963 507 923 233 604 -55 102 271 -52 60

[Backlog (Maeda Corporation, by type of work)]

Construction work 321,648 302,785 352,464 374,410 394,556 416,987 439,649 480,916 465,206 450,655

66,736 62,700 45,380 36,143 33,219 27,247 17,986 43,293 45,408 40,555

Accommodation facilities 16,372 11,732 15,434 9,822 6,860 6,669 17,497 22,248 23,549 28,538

Commercial facilities 20,894 23,528 15,790 10,392 5,863 2,321 2,068 1,770 1,011 8,560

Factories and power plants 33,729 22,565 28,892 33,386 55,845 55,217 75,043 69,868 79,414 66,595

12,614 18,139 20,983 14,710 38,599 49,958 44,211 50,696 36,215 48,904

Housing construction 129,546 117,455 184,067 188,760 176,149 201,401 204,522 201,277 177,010 146,462

Education and research 18,477 23,174 20,078 54,657 59,899 57,384 61,934 54,788 55,307 46,384

Medical and welfare facilities 182 54 563 543 506 1,727 1,582 2,829 5,606 4,249

Entertainment facilities 11,181 8,656 9,678 15,084 8,099 7,036 3,009 3,878 2,414 15,105

Other 11,912 14,776 11,594 10,908 9,512 8,022 11,792 30,265 39,267 45,298

Civil engineering 294,537 274,622 309,506 291,207 323,479 289,639 278,539 255,062 269,161 271,700

32,499 34,538 32,580 26,318 23,413 20,041 22,671 21,678 31,248 24,419

Railroads 109,552 102,011 93,938 95,868 88,281 85,618 80,627 80,196 90,341 85,136

Water and sewage 10,031 9,471 13,151 12,580 15,614 15,290 12,433 16,983 20,266 25,335

Landscaping 21,575 15,004 20,486 15,998 9,988 10,099 8,358 6,322 13,175 13,073

Ports and airports 2,977 2,563 2,466 1,742 3,407 2,409 1,403 1,401 3,111 2,586

Roads 55,008 56,254 81,436 77,582 83,401 72,338 76,833 68,225 61,995 57,879

Electricity lines 104 46 - - - - - - - -

Other 62,786 54,730 65,446 61,117 99,371 83,841 76,212 60,254 49,022 63,269

[Backlog (Maeda Corporation, by sector)]

Construction work 321,648 302,785 352,464 374,410 394,556 416,987 439,649 480,916 465,206 450,261

Domestic 321,195 302,756 352,452 374,378 394,196 416,513 439,533 478,288 458,274 446,423

Public sector 45,792 53,925 44,038 90,106 79,241 90,713 101,662 94,581 111,731 97,771

Private sector 275,402 248,831 308,413 284,272 314,954 325,799 337,871 383,707 346,542 348,651

Overseas 452 28 11 32 359 474 115 2,628 6,932 3,838

Civil engineering 294,537 274,622 309,506 291,207 323,479 289,639 278,539 255,062 269,161 271,700

Domestic 292,993 273,556 308,840 290,534 322,918 288,968 278,053 254,750 268,575 271,195

Public sector 131,847 120,637 160,096 144,348 145,654 129,997 133,513 125,022 138,385 139,907

Private sector 161,146 152,919 148,743 146,186 177,264 158,970 144,539 129,727 130,190 131,288

Overseas 1,544 1,066 666 673 560 671 486 312 585 504
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(Millions of yen)

Accounting periods ended Mar-20 Sep-20 Mar-21 Sep-21 Mar-22 Sep-22 Mar-23 Sep-23 Mar-24 Sep-24

[Orders Received (Maeda Corporation, by type of work)]
Construction work 239,166 78,781 245,209 124,407 260,136 109,703 260,471 148,044 298,309 120,192

43,152 18,326 29,565 9,942 26,337 5,745 10,991 35,987 51,995 6,446
Accommodation facilities 13,244 1,048 10,740 142 704 335 11,512 6,786 13,454 10,793
Commercial facilities 22,937 15,155 23,792 4,231 8,974 2,644 4,853 1,678 2,327 8,828
Factories and power plants 19,636 8,687 31,254 21,164 63,199 11,608 48,932 8,175 40,625 5,435

11,852 10,259 22,381 1,259 34,826 23,228 35,489 28,241 46,143 30,901
Housing construction 95,771 5,883 94,806 33,116 57,464 54,457 103,905 35,766 69,010 13,388
Education and research 5,313 10,978 16,579 41,925 55,977 5,412 23,046 4,222 24,526 26,838
Medical and welfare facilities 1,028 181 1,020 499 1,113 1,748 2,850 2,242 6,097 119
Entertainment facilities 10,383 78 3,316 6,962 1,667 1,214 4,495 3,216 3,701 55
Other 15,845 8,182 11,750 5,163 9,871 3,308 14,395 21,725 40,424 17,383

Civil engineering 156,387 51,130 163,613 48,166 160,400 33,985 106,477 59,057 152,076 68,617
8,791 8,291 12,415 2,518 6,914 6,176 16,268 10,599 29,228 2,531

Railroads 52,645 5,816 13,926 10,486 15,484 3,453 11,750 7,118 26,957 4,797
Water and sewage 6,426 1,995 7,565 1,693 7,643 3,245 5,474 7,817 14,403 9,281
Landscaping 11,698 3,769 15,547 1,308 1,130 4,757 7,910 1,016 9,340 2,010
Ports and airports -733 223 957 73 2,505 165 1,113 377 2,687 30
Roads 25,999 14,017 50,640 8,163 31,336 5,500 29,236 11,198 28,558 19,468
Electricity lines 4 - 3 - - - - - - 0
Other 51,553 17,016 62,556 23,922 95,385 10,686 34,723 20,928 40,899 30,497

[Orders received (Maeda Corporation, by sector)]
Construction work 239,166 78,781 245,209 124,407 260,136 109,703 260,471 148,044 298,309 120,192

Domestic 237,954 78,744 245,122 124,384 259,657 109,180 259,850 145,347 288,688 119,964
Public sector 29,184 19,990 31,337 62,424 72,735 24,175 57,043 13,769 66,015 14,584
Private sector 208,769 58,753 213,784 61,960 186,921 85,005 202,806 131,577 222,673 105,380

Overseas 1,212 36 86 22 478 523 621 2,696 9,621 227
Civil engineering 156,387 51,130 163,613 48,166 160,400 33,985 106,477 59,057 152,076 68,617

Domestic 154,144 51,100 163,567 47,927 159,902 33,930 106,448 58,960 152,029 68,638
Public sector 63,739 33,037 115,126 20,192 62,504 21,023 67,071 33,717 90,259 41,683
Private sector 90,404 18,062 48,441 27,735 97,397 12,906 39,377 25,242 61,770 26,954

Overseas 2,242 29 46 239 498 54 28 97 46 -20

[Orders Received (Maeda Road Construction Co., by sector)]
165,035 82,662 165,582 79,650 162,065 86,266 175,072 90,642 186,185 107,901

Public sector 16,673 10,839 21,458 5,390 12,849 6,110 17,950 7,170 21,757 18,675
Private sector 140,217 67,729 136,364 70,252 141,169 76,214 148,958 78,517 154,483 85,356
Other 8,145 4,094 7,759 4,008 8,046 3,942 8,164 4,954 9,945 3,869

[Net Sales of Completed Construction Contracts (Maeda Corporation, by type of work)]
Construction work 220,624 97,644 214,393 101,258 216,842 87,272 215,378 106,776 272,752 135,136

37,451 22,362 50,921 19,179 38,498 11,717 26,225 10,681 24,573 11,325
Accommodation facilities 13,082 5,688 11,678 5,754 9,278 525 875 2,036 7,403 5,796
Commercial facilities 34,738 12,521 28,896 9,629 18,900 6,187 8,648 1,976 3,384 1,176
Factories and power plants 26,704 19,851 36,092 15,468 35,043 12,235 29,734 13,350 36,254 18,379

15,339 4,733 14,012 7,531 17,210 11,869 29,876 21,756 54,139 18,215
Housing construction 47,523 17,974 40,285 28,423 65,382 29,205 75,532 39,010 96,521 43,956
Education and research 13,468 6,280 14,978 7,346 16,156 7,927 21,011 11,368 31,154 19,352
Medical and welfare facilities 3,011 309 640 519 1,171 527 1,773 995 2,073 1,476
Entertainment facilities 6,919 2,603 4,818 1,556 3,246 2,277 9,585 2,347 4,297 1,931
Other 22,382 5,318 12,068 5,849 11,953 4,798 12,115 3,253 12,950 13,526

Civil engineering 153,840 71,045 148,644 61,518 141,480 67,824 151,417 82,534 161,454 66,078
11,643 6,251 12,333 8,614 15,914 9,549 17,010 11,592 20,651 9,360

Railroads 25,108 13,357 29,541 8,556 21,141 6,116 19,405 7,549 17,243 10,002
Water and sewage 6,145 2,555 4,446 2,264 5,180 3,569 8,655 3,267 6,570 4,212
Landscaping 9,639 10,340 16,636 5,796 11,628 4,646 9,540 3,052 4,523 2,112
Ports and airports 1,811 637 1,469 629 1,396 1,163 3,117 379 979 555
Roads 38,121 12,771 24,212 12,006 29,359 16,563 35,804 19,807 43,395 23,584
Electricity lines 337 58 108 - - - - - - -
Other 61,031 25,071 59,895 23,650 56,858 26,216 57,882 36,886 68,089 16,251

[Net Sales of Completed Construction Contracts (Maeda Corporation, by sector)]
Construction work 220,624 97,644 214,393 101,258 216,842 87,272 215,378 106,776 272,752 135,136

Domestic 216,612 97,183 213,865 101,256 216,712 86,863 214,512 106,592 269,947 131,815
Public sector 29,325 11,858 33,092 16,356 37,533 12,702 34,622 20,850 55,944 28,545
Private sector 187,287 85,324 180,773 84,899 179,178 74,160 179,889 85,742 214,002 103,270

Overseas 4,011 461 527 2 130 408 865 184 2,805 3,320
Civil engineering 153,840 71,045 148,644 61,518 141,480 67,824 151,417 82,534 161,454 66,078

Domestic 150,877 70,537 147,720 61,284 140,875 67,880 151,314 82,263 161,506 66,018
Public sector 101,233 44,248 86,876 35,734 76,741 36,680 79,211 42,208 85,388 40,160
Private sector 49,643 26,289 60,844 25,550 64,134 31,200 72,102 40,054 76,118 25,857

Overseas 2,963 507 923 233 604 -55 102 271 -52 60

[Backlog (Maeda Corporation, by type of work)]
Construction work 321,648 302,785 352,464 374,410 394,556 416,987 439,649 480,916 465,206 450,261

66,736 62,700 45,380 36,143 33,219 27,247 17,986 43,293 45,408 40,529
Accommodation facilities 16,372 11,732 15,434 9,822 6,860 6,669 17,497 22,248 23,549 28,546
Commercial facilities 20,894 23,528 15,790 10,392 5,863 2,321 2,068 1,770 1,011 8,664
Factories and power plants 33,729 22,565 28,892 33,386 55,845 55,217 75,043 69,868 79,414 66,471

12,614 18,139 20,983 14,710 38,599 49,958 44,211 50,696 36,215 48,902
Housing construction 129,546 117,455 184,067 188,760 176,149 201,401 204,522 201,277 177,010 146,443
Education and research 18,477 23,174 20,078 54,657 59,899 57,384 61,934 54,788 55,307 62,793
Medical and welfare facilities 182 54 563 543 506 1,727 1,582 2,829 5,606 4,249
Entertainment facilities 11,181 8,656 9,678 15,084 8,099 7,036 3,009 3,878 2,414 538
Other 11,912 14,776 11,594 10,908 9,512 8,022 11,792 30,265 39,267 43,123

Civil engineering 294,537 274,622 309,506 291,207 323,479 289,639 278,539 255,062 269,161 271,700
32,499 34,538 32,580 26,318 23,413 20,041 22,671 21,678 31,248 24,419

Railroads 109,552 102,011 93,938 95,868 88,281 85,618 80,627 80,196 90,341 85,136
Water and sewage 10,031 9,471 13,151 12,580 15,614 15,290 12,433 16,983 20,266 25,335
Landscaping 21,575 15,004 20,486 15,998 9,988 10,099 8,358 6,322 13,175 13,073
Ports and airports 2,977 2,563 2,466 1,742 3,407 2,409 1,403 1,401 3,111 2,586
Roads 55,008 56,254 81,436 77,582 83,401 72,338 76,833 68,225 61,995 57,879
Electricity lines 104 46 - - - - - - - -
Other 62,786 54,730 65,446 61,117 99,371 83,841 76,212 60,254 49,022 63,269

[Backlog (Maeda Corporation, by sector)]
Construction work 321,648 302,785 352,464 374,410 394,556 416,987 439,649 480,916 465,206 450,261

Domestic 321,195 302,756 352,452 374,378 394,196 416,513 439,533 478,288 458,274 446,423
Public sector 45,792 53,925 44,038 90,106 79,241 90,713 101,662 94,581 111,731 97,771
Private sector 275,402 248,831 308,413 284,272 314,954 325,799 337,871 383,707 346,542 348,651

Overseas 452 28 11 32 359 474 115 2,628 6,932 3,838
Civil engineering 294,537 274,622 309,506 291,207 323,479 289,639 278,539 255,062 269,161 271,700

Domestic 292,993 273,556 308,840 290,534 322,918 288,968 278,053 254,750 268,575 271,195
Public sector 131,847 120,637 160,096 144,348 145,654 129,997 133,513 125,022 138,385 139,907
Private sector 161,146 152,919 148,743 146,186 177,264 158,970 144,539 129,727 130,190 131,288

Overseas 1,544 1,066 666 673 560 671 486 312 585 504
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